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COMMENTS ABOUT CERTAIN PIONEER INGOTS & BARS IN 
THE STANDARD CATALOGUE OF UNITED STATES COINS 
PUBLISHED BY WAYTE RAYMOND, INC. 


The only items selected for review in this memo are: 


$20 BLAKE & CO. 1855 siraular gold olece with a screw presse 
design. 
$29 PARSONS & CO. 1860 rectangular gold bar. 


Wayte Raymond as editor wrote and published his standard 
catalogues but thanked John 3. Ford, Jr. and Homer Downing in the 
introduction of the Fifteenth edition (1951, copyright 1950} for 
Notes on Coinage included on pp. 146-155. ‘The asvove private gold 
pieces are not included or commented on in that edition. 

Th the 16th. edition: «1953, copyright 1952) John. J. «Ford, ur. 
js listed as Aseociats Editc: and Waltar Brean &s Rasearcher on the 
verso of the title page. A text is included covering private gold 
coins on pp. 175-176 in which it is stated: 


"There are a great number of patterns 

ana so-called patterns (some of which 

are undoubtedly modern) of these issues, 
some bearing the names of companies about 
which no contemporary references can be 
found, others being varieties of issues 
known to be authentic". 


The pieces under review here are not are not included or commented 
OTs 

fn the 17th edition (1954; 1955 on dust wrapper, copyright 
1954) Wayte Raymond is editor, John J. Ford, Jr. is associate 
editor and Walter Breen is researcher. The private gold issue 
comment quoted from the 16th edition is repeated on p. 17€. The 
$20 Parson Ingot is illustrated and described on p. 181 as weighing 
610 grains and beimg unique. The $20 1855 Blake & Co. piece with 
screw press design is illustrated and described as weighing 507.7 
grains, two stated to be known. It is mentioned that "One of these 
is misstruck and looped". 

In the i8th edition (undated but copyrighted 1957) olga E. 
Rayrond (widew of Wayte Raymond) is named as editor; the duties of 
John J. Ford, dr. are Editorial Congultation and Supervision, of 
Walter H. Breen are Compilation and Basic Research; and of Alan W, 
Faxon are Promotion and Ristribution. The comment on patterns 
quoted from the 16th edition and repeated in the 17th edition is 
again repeated on p. 176. The 820 Parsons Ingot is illustrated and 
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described as bafore, but @ notation is added under it stating 
"Discovered in 1952, this piece was authenticated oy Jonn J, Ford, 
Jr. the following year." (p. 181). The $20 Blake & CO, screw press 


design cslece i692 Lvuet@ated: ender cel bad) sen Peters oer tie 
notation under it is modified to "The first specimen was unearthed 
Dye cob J Fone, Je. in 1953; “the -sacondsin byoa" i, eer Te 
not indicated in which year the looped piece was unearthed. The 
Unique ber of Jame King of William also had a loom attached and 
such a Loop the loop maneuver may cause dizziness. 


Photocopies of pertinenc pages ave atltacnec. 


Eric P, Newman Numismatic Education Society 


Getober 1998 
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Por Many years the origin of this cotipany was a mystery. 


Blake and Agrell 


Recently 


uncovered references, however, while sieading some new light, also provoke new 


queries concerning this firm. 


Gorham Blake was born in Boston on May 26, 


1829. In 185l,he became 


Superintendent of Iron Mines in Vermont, 2° later moving to California by way 


of: Panana 


ville.?? 


Evidently 


in 1852 where he was soon employed by Adams & Company in Placer- 
He later was engaged by Wells Fargo & Company to purchase dust. 


Blake was quite ambitious, for by 1853 he became principal owner 


va 
Cker 


and superintendent of the Shaws’ Flat Ditch and had principal ownership in the 


& 


Dardanellas Mine of 


Tt 


a 


Cy 
| daw, C 
1 Dorado County. 


ChsoZ 


In 1854 Blake moved to Sacramento and opened an assay office where he 


issued ingots under the name "G. Blake Assayer." 


He subsequently formed a 


partnership with John Agrell, and together they operatea a gold smelting and 


60 


First mention of this venture was printed in the Sacramento Union con November 


des 


ASSAY OFFICE 
NO. 


52J Street, Between 2nd and 


and Agreil 


3re 


Having established themselves in the. business. of Meiting, 
nclining, end Assaying of Gold and Gre of every cescription, 
are now prepared ard well qualified to execute business en- 
teustea wn them, teithniully and onwthe most reasonable terms: 


Our “issav ing 
AS Deer 


who 


devi incit- 1s 


employed as 


eonduetad “sy Mr. 


AgSietant Assivyer “in the “ts. 


David Lundbon, 


Aveny Oil ice, Smr Fronciece, Prom September, 1953, to Janu= 


ary, 


Poon an trom tet date 


co {Kellogg dissolved in October]. 


to the present month as rir 
Assayer at Messrs. Kellogs and Co. Assay Office, San Franc 


We guarantee the correctness of our assays, and will pay all 
differences arising from the same with any of the United 
States Mints. 


=211= 


AN 


aN 


Ne respectruily teier to D. oO. Mille 6 (o.;- Hon. 6. A. 
MeMeans, St. [fvgas.: WM. Ladecon &: Co., Sacramento: dion, 
J. M. Howell, Hon? Bs oF. noone, Ay. Wy Bee, Esa: Es 
Dorado County, Hon J... hale... Hon, oH. KR. Rawkins, 
Placer County. nl2-1m6l 





A notice in the Alta California of November 25 mentions an influx of 
assay offices; one of the largest being Blake and herein.” 

Owing to the periodic closing of the United States Branch Mint in late 
1855, Blake and Agrell (like Kellogg & Co. and Wass, Molitor & Co.) began 
issuing gold coins to fill the needs of the community. They presumably issued 
coins for little more than one month. The knowipieces, however, bore the 
names of Blake and “Agnelli? Why? t may have been a mistake and been im- 
practical to change one letter on the dies, especially when they were a large 
company known by most citizens in Sacramento. This situation is similar to 
the misspelling on the Shults [sic] & Company pieces. 

On December 27 Blake and Agrell dissolved their partnership by mutual 


consent. The following was printed two days later in the Union: 


DISSOLUTION -- The Cojurtnership heretofore existing under 
the name of BLAKE & AGRELL is this day dissolved by mutual | 
consent. ny . 


GORHAM BLAKE, 
JOHN AGRELL 


SPecraneneo,. Decemper.cc/ th, L655 


The business wild be continued on Nos 352°): Street under: the 
name of BLAKE & CO. (d 28-lw)®3 


In that same issue was printed the identical ad that had been running 
for the previous two months before, but with the replacement of "Blake & Co." 
for. Riake.& Agrell.° 

oO 
| ; ; Sie See ae 
Blake & Co. was evidently Blake and W..R.. Waters, which issued $20 


gold pieces dated 1855, $20 patterns dated 1856, and 1856 ingots. The 1855 


issues probably were issued between December Z7 and the new year. By the 


beginning of the new year, however, tlhe United States Branch Mint in San Francisco, 
previously plagued by a lack of necessary acids, was back in fuli production 
and private mints like Blake & Co. weze no longer necessary. 
It is interesting that none of the California newspapers mention the 
Blake & Agrell or Blake & Co. pieces, but then, neither do they mentdon some 


. 


of the other issues known to us today. They did not coin for very long, probably 


~ 


producing few specimens, which is one of the reasons why these examples are so 
scarce. 

Sometime in 1859, Blake retired and Waters reformed the company as 
Waters & Co. Evidently he also retained the name Blake & Co. as an ingot is 
known stamped "Blake & Co., Unionville, Nevadaj' and still another stamped "1866" 
in "Owyhee" (between the present states of Nevada and Idano). Blake probably 
remained there until at least 1868 and eventually drifted into Prescott, Arizona >» 
Sometime before 1889. One account mentions that he "went East and started in 
business but returned to California finally to give his attention tc investments 


On December 17, 1897, Blake died of apoplexy in 


= 


wnich he hed made here.' 


Oakland, Caltotnia, faving. Lived im. the area tor a Tew years. 


A Company Which Only Planned 





To issue Coins = 


~ 






wa Minine Company 






The Ganar 








The Ganargwa Mining Company was one of those private gold companies which 
never issued any coins or patterns. Organized in December, 1848, in Newark, 
Wayne County, New York, of local residents, its members included: Columbus C. 
Myce. Jom Coviie, Keuben Grippen, enry (also listed as Hiram)» Lusk, Réennsalaer 
Eidgis, John Runyan, Myron M. Culver, leklon.0. rairchild, Daniel A. Kenyon, 


David Pairehnild, Wilitam H. MeKinstervand Aivin Hosmer. 
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There were still scattered pocxets of support for the suppression of 
private coins in: favor of the product: of the Mint: Thé.San-Francisco Buite= 2 
tin published a long editorial exhorting its readers against the continued use 
of private coins, which were "One of those evils which the sooner remedied, the 


pete 


Ironically, it was not the disdain, but the demand, for the private 
issues that led to their disappearance. 

That summer, increased demand for gold coins for export virtually eli- 
minated private coins from circulation. So great was the demand that the 
entire production of the Mint was shipped away to the Eastern markets as fast 
as it was struck. Eventually these coins were melted, and when in September 
the Mint was again closed for repairs, the local shortage of coins became 


“ 


Sritacel. } Ine -léading San Prancisco business magazine reported that once a hood} oe 


tiroe ? 


again bankers and merchants would have to resort to private coinage. 


» 


The private firm of Blake & Co. prepared dies and struck $20 patterns, 
but within two weeks the Mint was again in full operation. Writing in early 
October, 1856, the editor of the Prices Current summed up the situation stating 
that “The Assay “Office (Blake & Co.) is striking no coins, the mint will soon 


be Ac Work again, and thus, so.far’as gcaneral circulation is. concerned, the 


— 


v2 
private gold coins of California are quietly passing out of existence.” 


76 ended. 2n é€fea in our 


The passing of the Galifornia orivate coinage 
nation’s economic and fiscal history unparalleled in mystery and romance. Like 
our nation's Colonial issues two hundred years earlier, and the Southern Appala- 
¢hian private issues, the California private gold coins were born out of a 


critical need for an adequate and standard medium of exchange, which was not 


met by the Government. 
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Blake ai Ore Lt 


28san Francisco Chvonicie, December 20) 180y,. pi, COl.00.! Aisa Iteoan 
Francisco Examiner, December 20, 1897, o.°.bly cols 3. 


>7Tetter from Gorham Blake to Adams & Co., December 6, 1852. In Wells Fargo 
Bank History Room, San Francisco, California. 
AG NE €e 


60"nat is a mystery, however, is the existance of an 1854 (BLAK)E & ARGELL™ 
Gold Ingot. Perhaps an unofficial partnership existed between the two men 
prior to their official announcement on November 12,. 1855. 


Ole scramento Union, November 12, 1855,.0. 2; colw Ox "St, I ry refers. tovstare I reasurer. 
62aita California, November 25, 1850, Pe 35. col. do. Pte was qucted from, pie 
Sacramento Union. 
63 See 3 E ; 
Sacramento: Union; December -27,. 1853, py. 2, 66601. 3.6 The name oro Acre. 
is net found.in the Sacramento directory... It is possible Agvell never came 
to Sacramento and formed his partnership with Blake earlier than November 12, 
1855, im (Seme ether 2ocerion, 


64colville's Sacramento Directoryfor the Year Commencing May 1856 (San Pranci 56: 
Monson, Valentine & Co., 1856), Blake & Co. Assayers, 52 J, established in 
October, 1853. 


2 fore . mae. 
Blake: Gorman) of 3. 'S. Go, Oe, .8,) Maes, {the ''s means he's single} 
Waters, Wa R.. Ot Uc. Howell & Cow and Blake a Co. S52, -cor Thise 


and M. Mass. (the "h'' means house 
Phe following Historical sketch is, alsa listed: 

There are two establishments in the city.for assaying gold, both 
situated on J St. That of Messrs. Blake & Co. between Second and 
Third, and that of Messrs Bartis, Maxyecnand © Co. , Detween Fourtn 
and Fifth. Messrs. Blake & Co. commenced business on the fifteenth 
of November last, and Messrs. Marchand & Co. in October: both have 
increased steadily in the amount of their assavs since that time. 
The former in April, received for assaying, mearly 1/y000 ounces 
of gold dust.. We learn from them the fact, that the finest -quatity 

of dust ds obtained in this country, end is worth twenty dollars 
ind eleven cents per ounce, while the poorest that has come in 
under their observation is from Carson. Valley, and valued at only 
Siscto. Car ounce, 


{e) 


Og; ims Mentions the 1856 copper end brass trinl pivees but did not montion- the 
Blake and Agrell pieces er the 1635 flake & Ca. proce withthe (coming press 
imprint. Adam's primary source was the Alta California; since there was no 
mention of these pieces, Acams may not have known of tham.. at ge also <anterest— 
ine that both the $25 and $50. pieces misspellad tne -mgme Bevel fie sani way 
Adams did; unless of course, the newspaper was wrong. Again we could have a 
situation dike 'Shults”" and Co. Until now, all ether veferences nave 
taken Adams at face value without checking his sources. Until more information 


can be found, there will continue to be some mystery surrounding the afore- 
mentioned issues. 


cae 


Blake & Agnell 


Date Denomination Edge Weight (gms./grns.) Rarity 





1. 1855 $25 40.61/626.7 Unique 
Specie Ingot 
Obv. Inside tablet: BLAKE/&/AGNELL/ASSAYERS/SAC.CAL. 
Rev. 25 (punched) DOLLS./900 (punched) THOUS./1855 inside tablet. 





2. 1855 $23.30 Unique 


Obv. Similar to K1 above. 
Rev. 1OZ 5DWT/22CARAT/23DOLS 30C/1855. 





in ne 


3. 1855 $50 83.24/1284.6 Unique 

Coin Ingot 

Obv. A round impression sunk on a rectangular planchet. SAC. CALIFORNIA GOLD. 
around top; 50 (punched )DOLLS. Coining press in center with SMV .900 on 
either side and 1855 below. . 

Rev. BLAKE & CO. around top. :: ASSAYERS:: around bottom, 50 in center with 
engine turned design (concentric circles) emanating from 50 to inscription. 

An uncut strip of three $25 size coin ingots exist. 


281 


ISAGIN 


Blake & Co. 


This piece was probably struck in Sacramento during the last few days of December, 1855, 
between John Agrell’s death a few days after Christmas and the end of the year. 


Date Denomination Edge Weight (gms./grns.) Rarity 


Vi OB i 
we b, a E = ep) : 








4. 1855 R8 
Obv. Similar to K2 but 20 DOLLS. and struck on round planchet 
Rev. Similar to K2 but BLAKE & CO. instead of BLAKE & AGNELL and 20 in 

center. 
J.H. Bowie 
Date Denomination Edge Weight (gms./grns.) Rarity 
= aN 
Ppp. . 
1. 1849 $5 PE 8.60/132.7 Unique 


Obv. CAL.GOLD above; 1849 below; a pine tree center. 
Rev. J.H. BOWIE above; 137 GRS. below; 5/DOLLARS/879 center 


A $22 specimen is reported but not confirmed. 
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Blake & Co. 


Date Denomination Metal Regular Design/Edge Rarity 





: 1. 1855 ($20) Copper K1/PE Unique 
; Coining press impression similar to regular K1, made from unfinished dies and struck over an 
1848 large cent. 


i 
{ ® 
% 
‘ 
s 
5 





2. 1855 ($20) Copper K1 Unique 
Obv. Similar to 1 above but on blank planchet 
Rev. Blank except BLAKE & CO. punched in around top, B double struck 





3. 1855 ($50) White Metal K1/PE Unique 
Die trial for a small monetary ingot. Octagonal with round impression similar to 2 above both 
obverse and reverse. 


334 
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Blake & Co. continued 


Date Denomination Metal Regular Design/Edge Rarity 





4. 1856 $20 Copper /RE R8 
Obv. Usual Liberty head and 13 stars except BLAKE & CO on coronet. 
Rev. Eagle similar to regular U.S. gold twenty dollar coins except SACRAMENTO 
CALIFORNIA around top and TWENTY D. below. 





5. 1856 $20 White Metal /PE Unique 
Obv. CALIFORNIA (arched)/1856(straight)/BLAKE & Co.(arched)/GOLD(straight) 
/THOUS.FINE(arched)/VALUE/DOLLS.CTS(straight) in center of ingot 
surrounded by square border, cross-hatched twice across ingot. 
Rev. BLAKE & CO. arched five times down center of otherwise blank reverse. 
Die Trial for a large size monetary ingot. 
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Blake & Co. continued 


Date Denomination Metal Regular Design/Edge _ Rarity 


> IMP ee 





6. 1856 White Metal /PE Unique 
Obv. Similar to 5 above except smaller ingot and THOUS.900 replaces THOUS.FINE and 
only one cross. 
Rev. Blank 


Die Trial for a small monetary ingot similar to 5 above. 


J.H. Bowie Co. 


Date Denomination Metal Regular Design/Edge Rarity 





1. 1849 $1 Copper PE Unique 
Obv. J.H. BOWIE above, DOL. below, large 1 center. Around lower left side is 24G.., 
around right 24C. 


Rev. CAL above; GOLD below, pine tree center. 
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BLAKE AND AGRELL 


For many years the origin of this company was a mystery. Recently 
uncovered references, however, while shedding some new light, also 
provoke new queries concerning this firm. 

Gorham Blake was born in Boston on May 26, 1829. In 1851, he became 
Superintendent of Iron Mines in Vermont, later moving to California by 
way of Panama in 1852, where he was soon employed by Adams & 
Company in Placerville. He later was engaged by Wells, Fargo & 
Company to purchase dust. Evidently Blake was quite ambitious, for by 


1853 he became principal owner and superintendent of the Shaws Flat 
Ditch and had principal ownership in the Dardanelles Mine of E] Dorado 
County. 

In 1854 Blake moved to Sacramento and opened an assay office where he 
issued ingots under the name “G. Blake Assayer.” He subsequently 
formed a partnership with John Agrell, and together they operated a gold 
melting and assaying plant in Sacramento from November 12, 1855, until 
December 27, 1855. First mention of this venture was printed in the 
Sacramento Union on November 12: 


ASSAY OFFICE 

No. 52J Street, Between 2nd and 3rd 
Sacramento 

Blake and Agrell 


Having established themselves in the business of Melting, Refining and 
Assaying of Gold and ore of every description, are now prepared and well 
qualified to execute business entrusted in them, faithfully and on the most 
reasonable terms. 

Our assaying department is conducted by Mr. David Lundbom, who has 
been employed as Assistant Assayer in the U.S. Assay Office, San Francisco, 
from September, 1853, to January, 1854, and from that date to the present 
month as First Assayer at Messrs. Kellogg and Co. Assay Office, San 
Francisco [Kellogg dissolved in October]. 

We guarantee the correctness of our assays, and will pay all differences 
arising from the same with any of the United States Mints. 

We respectfully refer to D. O. Mills & Co., Hon. S. A. McMeans, St. Tr., 
S. W. Langton & Co., Sacramento; Hon. J. M. Howell, Hon. B. F. Keene, A. 
W. Bee, Esq.; El Dorado County, Hon J. E. Hale. Hon. H. R. Hawkins, 
Placer County. n12—lm 


A notice in the Alta Calfornia of November 25 mentions an influx of 
assay offices, one of the largest being Blake and Agrell. 

Owing to the periodic closing of the United States Branch Mint in late 
1855, Blake and Agrell (like Kellogg & Co. and Wass, Molitor & Co.) 
began issuing gold coins and ingots to fill the needs of the community. They 
presumably issued coins for little more than one month. The known 
pieces, however, bore the names of Blake and “Agnell.” Why? It may have 
been a mistake and been impractical to change one letter on the dies, 
especially when they were a large company known by most citizens in 
Sacramento. This situation is similar to the misspelling on the “Shults” 


& Company pieces. 


On December 27 Blake and Agrell dissolved their partnership by mutual 
consent. The following was printed two days later in the Union: 


DISSOLUTION—The Copartnership heretofore existing under the name of 
BLAKE & AGRELL is this day dissolved by mutual consent. 


GORHAM BLAKE, 
JOHN AGRELL 


Sacramento, December, 27th, 1855 
The business will be continued on No. 52 J Street under the name of BLAKE & 
co. (d 28-lw) 


In that same issue was printed the identical ad that had been running for 
the previous month and a half, but with the replacement of “Blake & 
Co.” for “Blake & Agrell.” 

Blake & Co. was evidently Blake and W. R. Waters, which issued $20 
gold pieces dated 1855, $20 patterns dated 1856, and 1856 ingots. The 
1855 issues probably were issued between December 27 and the new year. 
By the beginning of the new year, however, the United States Branch 
Mint in San Francisco, previously plagued by a lack of necessary acids, was 
back in full production and private mints like Blake & Co. were no longer 
necessary. 


It is interesting that none of the California newspapers mention the 
Blake & Agrell or Blake & Co. pieces, but, then, neither do they mention 
some of the other issues known to us today. The company did not coin for 
very long, probably producing few specimens, which is one of the reasons 
why these examples are so scarce. 

Sometime in 1859, Blake retired and Waters reformed the company as 
Waters & Co. One account mentions that Blake “went East and started in 
business but returned to California finally to give his attention to invest- 
ments which he had made here.” He became one of the principal owners 
and superintended Shaws Flat Ditch. Later he became one of the owners 
of the Dardanelles mine in E] Dorado County. On December 17, 1897, 
Blake died of apoplexy in Oakland, California, having lived in the area for a 
few years. 





Owing to the periodic closing of the United States Branch Mint in late 
1855, Blake and Agrell (like Kellogg & Co. and Wass, Molitor & Co.) 
began issuing gold coins and ingots to fill the needs of the community. They 
presumably issued coins for litthke more than one month. The known 
pieces, however, bore the names of Blake and “Agnell.” Why? It may have 
been a mistake and been impractical to change one letter on the dies, 
especially when they were a large company known by most citizens in 
Sacramento. This situation is similar to the misspelling on the “Shults” 
& Company pieces. 

On December 27 Blake and Agrell dissolved their partnership by mutual 
consent. The following was printed two days later in the Union: 


DISSOLUTION—The Copartnership heretofore existing under the name of 
BLAKE & AGRELL is this day dissolved by mutual consent. 


GORHAM BLAKE, 
JOHN AGRELL 


Sacramento, December, 27th, 1855 
The business will be continued on No. 52 J Street under the name of BLAKE & 
co. (d 28—lw) 


In that same issue was printed the identical ad that had been running for 
the previous month and a half, but with the replacement of “Blake & 
Co.” for “Blake & Agrell.” 








Blake & Co. was evidently Blake and W. R. Waters, which issued $20 
gold pieces dated 1855, $20 patterns dated 1856, and 1856 ingots. The 
1855 issues probably were issued between December 27 and the new year. 
By the beginning of the new year, however, the United States Branch 
Mint in San Francisco, previously plagued by a lack of necessary acids, was 
back in full production and private mints like Blake & Co. were no longer 
necessary. 


It is interesting that none of the California newspapers mention the 
Blake & Agrell or Blake & Co. pieces, but, then, neither do they mention 
some of the other issues known to us today. The company did not coin for 
very long, probably producing few specimens, which is one of the reasons 
why these examples are so scarce. 

Sometime in 1859, Blake retired and Waters reformed the company as 
Waters & Co. One account mentions that Blake “went East and started in 
business but returned to California finally to give his attention to invest- 
ments which he had made here.” He became one of the principal owners 
and superintended Shaws Flat Ditch. Later he became one of the owners 
of the Dardanelles mine in E] Dorado County. On December 17, 1897, 
Blake died of apoplexy in Oakland, California, having lived in the area for a 
few years. 
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THE JOHN HUNTINGTON FUND FOR EDUCATION 
629 EUCLID AVENUE 
CLEVELAND, OHIO 44114 


OFFICE OF 


THE PRESIDENT November 27 ; 1968 


Dear Eric: 


Emery May has asked me to forward this 
material relating to the BandA item. She hopes 
it will prove useful as well as being of interest. 
Meanwhile, it may take a little more time to 
get the balance of the record out of storage. 


Isn't this whole affair intriguing? It 
calls to mind that some six or more years ago 
the Kagins had a similar item but stamped with 
value in dollars and cents. 


Sincerely yours, 
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FIRST DRAFT 
- / 
/ BLAKE & AGNELL: PIONEER COINERS AND ASSAYERS OF SACRAMENTO, 1854-62 
I. Historical Background 
NEW- NETHERLANDS COIN CO, ING, 


When the U.S. Assay Office ceased operations on Dec. 14, 1853, no other private 
firms were coining gold. The Assay Office plant was reconverted to house the newly authorized 
U.S. Branch Mint, Messrs, Curtis and Perry of the defunct Assay Office (and the old Moffat 
& Co. firm) having accepted a contract to furnish both building and machinery for the Mint. 
The only coins in circulation at the time were Assay Office “ingots" of $50, $20’ and $10, 
and Moffat & Co. coins, all other private issues having been discredited and melted down 
long before for recoinage into “ingots." The continuing influx of high-grade gold bullion 
found no outlet; the coins found little more than local circulation and no more were being 
made to replace those that were exported or paid into the Government coffers. To supply 
the acute local need John G. Kellogg and G. F. Richter, respectively cashier and assayer of 
the U.S. Assay Office, opened their own assaying office Dec. 19, 1853 in San Francisco, 
promising to pay off depositors in current coin. From Feb. 9, 1854 they began to coin 
these deposits because current coin rapidly became unavailable--most of it finding its 
way out of the country. This was understood to be a temporary expedient, “to supply any 
deficiency or vacuum which may arise before the Mint can commence operations, or indeed 
afterward"--according to San Francisco's leading commercial paper, the Prices Current, 
for Feb. 15, 1854. The vacuum indeed continued. The Mint began to coin on April 3, 

1854, but results were not up to expectations. Congress refused to allow this branch to 
issue gold coins in other than the legal alloy (900 Gold: Not over 67 Silver: Not under 

33 Copper). California gold, in the native state, averaged 888 Gold: 108 Silver: 4 of other 
metals; though some deposits assayed higher in gold, none showed less than about 90-100 parts 
silver per thousand. This meant that the branch mint had to subject each gold deposit to 
the tedious, difficult and expensive operation of parting (separation of the excess silver), 
which process required an enormous supply of nitric and sulphuric acids-and these could 
neither be manufactured locally nor shipped from the East in the necessary quantity. 

The branch mint's operations were quite small in 1854-5-6 for this reason, and the serious 
deficit of coin was partly made up locally by the Kellogg establishment, which was not 
required to subject its gold to parting. 


The branch mint was long idle in 1854-55 (shut down prior to May 1, 1855) and again 
in the summer and fall of 1856, mostly for lack of parting acids, but on one occasion for 
repairs and fireproofing. The Kellogg firm ceased to coin in 1855, and in the meantime 
most gold coins continued to leave the country, or to begin a one-way journey to Washington. 
There is no reason to believe that the issues of Kellogg or the Mint achieved more than a 
brief and local circulation. Back in 1850 it was found expedient to have two State Assay 
offices, in San Francisco and Sacramento, since ingots or coins of the one city were not 
too likely to achieve much circulation in the other. The same situation persisted thereafter. 


It was in this context that Gorham P. Blake and ---Angell conducted an assaying and 
gold-smelting plant at No. 52 J Street (south side, between 2nd and 3rd sts.) in Sacramento, 
in and after 1854; ample testimony to their activity is found in city directories of that 
period. Since no private coiners were known to operate in that city, and the San Francisco 
coins rarely traveled the long distance to Sacramento, this firm (like most assayers of this 
and subsequent periods) returned deposits as bars or ingots with the weight, fineness, value 
and their name stamped thereon. Ingots of this type were issued by Moffat (1849) ,, Kohler 
(1850), the U.S. Assay Office (1852-3), Parsons of Pike's Peak (1860), Clark, Gruber & Co. 
(1861-2), and dozens of less well known assayers. Until recently they were issued also by 


(2) 


the various branch mints. We can take it for granted that this was the normal procedure of 
assayers. In Sacramento of 1854, precisely because there were no private coiners and few 
gold coins of any sort (U.S. Ormsby, Sacramento's only known previous coiner, had ceased to 
operate in 1850 when the abortive State Assay office attempted to circulate its own ingots), 
the bars issued by assayers could and did achieve a limited circulation as money. 


For this there was alsoa precedent in San Francisco; the Moffat and Kohler-State 
Assay Office ingots of 1849-50 circulated, though Adams (p. 15) quotes a local newspaper 
of the time to the effect that as coins these bars were a failure. 


The first known issue by Blake & Angell is a $20.15 ingot dated 1854, with the firm 
name embossedon the four narrow edges. It shows considerable evidence of circulation. 
It is of native California gold, readily recognizable as such by the color, and now weights 
32.88 grams (507.4 gr.), which at 900/1000 gold, 100/1000 silver (fineness stamped on the 
reverse) makes $19.80-1/3, reasonable in view of its well worn condition. There is some 
reason to believe that this, like most other issues by this firm, was intended as a sort 
of currency. The denomination was evidently intended to be $20.00 but it is difficult to 
achieve exact weight in molded ingots without specialized equipment such as is unlikely 
to have been availabke in Sacramento of 1854. The highly unusual edge device suggests 
an intention to forestall clipping or shaving. It was subsequently abandoned on ingots. 
The exact computations on this (No. 1) and subsequent known Blake & Agnell and Blake & Co. 
pieces will be found in Part II. 


It is entirely logical, as we have seen, that these assayers would have known that 
their product could relieve the acute shortage of coined gold. That they would have 
attempted to further this situation also follows. The transition from ingot to actual 
coin only awaited the manufacture of dies--a huge sledge-hammer could substitute for a 
screw press, as it certainly did with the firm of Broderick & Kohler (Pacific Co.) in 
1849. 


It is therefore not unexpected to find No. 3 in the corpus of Blake & Agnell issues 
to be an oblong $25 ingot, with firm name on obverse from a logotype or rectangular die, 
and with reverse 25 DOLLS./900 THOUS./1855 from a similar rectangular die, the 25 and 900 
being impressed on the piece with separate punches. This also shows some circulation; 
its purpose as a coin is evident, both from the inscriptions and the denomination. The 
reverse die leaves no room for doubt that an exact number of dollars (probably 10, 25, 50) 
was intended for each piece; by now some care was evidently taken to measure out the meltings 
so that a minimum amount of trimming would be necessary, an exact value in dollars being 
obviously more conducive to an ingot's acceptance as currency--especially a round number 
like $25--than an unwieldy figure like $23.30 (No. 2) or $37.31 (one of the Kohler-State 
Assay Office bars). I suspect that it was precisely the odd "denominations" $37.31, $40.07, 
$54.09, etc., that led to the failure of the Assay Office and Moffat ingots as currency; 
prices were generally quoted to round numbers, multiples of five, and seldom did the coins 
appear with which one could then make change for $37.31. 


That coinage was in fact the intention of Blake & Agnell is proved by No. 5, which is 
a $50 piece of irregularly oblong shape, with round dies; its obverse depicts a coin press 
and bears the legend SAC. CALIFORNIA GOLD SMV .900 1855 50 (punched in) DOLLS., its 
reverse BLAKE & AGNELL ASSAYERS around concentric circles, 50 in center. The obverse die 
of this piece, showing what was probably the screw press (Ormsby's?) this firm used to make 
its coins, was also used on at least two gold $20 pieces which are of the conventional round 
shape and standard size, having finely reeded edges. The reverse used on these twenties is 
similar to that on the $50 but reads BLAKE & CO. ASSAYERS and has 20 punched in center. A 


(3) 


copper trialpiece from these dies exists, the planchet being an 1848 cent. A silver trial 

of the obverse also exists, of the exact size of a Humbert $50 but exactly twice as thick, 

with no denomination punched in before DOLLS., and with BLAKE & AGNELL ASSAYERS SAC, 
CAL, (like No. 3) unsuccessfully rooled off reverse, BLAKE & CO, being punched over. 
According to Adams, Mr. Agnell died on or about Dec. 29, 1855, and this piece and the twentie: 
must have been made shortly afterwards. (The & Co. of Blake & Co. stands for W. R. Waters, 
who outlasted Mr. Blake; the firm was known as Blake & Co. until 1862. Thereafter as 

Waters & Co., according to Sacramento directories of 1861-64. What happened to Gorham 
Blake, once a Capt. of the Guard in Sacramento Commandary No. 2, Knights Temples is not 
known. It has been conjectured that he went to Idaho Territory and there issued the BLAKE 

& CO, “OWHEE, 1,2. Udanho Territory) bane.) 


To backtract slightly, one of the more interesting of the Blake & Agnell issues 
is No. 4, an uncut strip of about three times the length of the $25 ingot previously 
mentioned. On obverse the same die as No. 3, reading BLAKE & AGNELL /ASSAYERS /SAC. CAL. 
is three times punched in; on reverse a die of the same sort but larger than on the 
$25 is punched in, once inverted, the other times correctly. This piece weights 1900.8 
grains, but no denominations have been punched in (evidently because the three segments 
had not been severed, weighed and trimmed). That it represented a stage in the manufacture 
of oblong coins like the $25, No. 3 above, is proved beyond doubt by the character of the 
dies, etc., the intent evidently being to make this strip into three ingots similar in all 
respects to No. 3. Study of this strip enables us to determine many interesting facts 
about the manufacturing methods used by this pioneer firm of coiners. The dies were made 
by hand, a single set of punches being used for the letters on both sides. Their size 
testifies to the size of molds in which the gold melt was allowed to solidify. The single 
inverted reversemakes clear how the coins were made: The strip was removed from the 
mold (probably a rectangular pan), and placed on an anvil bearing what we have called the 
obverse die, that showing the firm name. The workman (Agnell?) took hammer and upper die 
(punch might be a better word) and applied several sharp blows, making sure that upper die 
and lower die were approximately aligned in order that a sharp impression of both sides 
would result. Very slight double striking, visible with a glass, is characteristic of 
most known impressions, and this is of exactly the character that would be expected from 
the above-described process. Evidently the workman discovered after he had made the first 
impression on the strip that he had been holding the punch upside down; this was corrected 
on the other two making up the strip. All three impressions of the value and fineness die 
show that 900 was punched in before THOUS., exactly as on the $25 ingot No. 3' but no 
attempt was made to sever this strip into three ingots and release it into circulation. 
We may assume that the denominations would have been punched in after severing, weighing 
and trimming. Why this was not done to this particular strip is hard to say. The error 
of inverted reverse would hardly suffice to explain it. The weight of 1900.8 grains gives 
1710.72 -grains Gold,-190., 08 grains silver:.or $73.6744 gold» $0.5120 silver; total $74.1864. 
It was evidently some 18 grains of gold and 2 grains of silver short of the desired S75 
total which would make three $25 ingots. (Theory would give $25=576 plus grains gold, 
64 plus grains silver; $75 correspondingly triple those figures.) There is insufficient 
room on the die to crowd in something like 24.73 before DOLLS. The strip was short weight 
and blundered to boot; therefore let it be kept as a souvenir while we get on to the next 
melt--such might have been the thought of Blake, upon seeing this unique oddity. 


/ 


II. The Known Issues of BLAKE & AGNELL and BLAKE & CO. 


1. 1854 Ingot, $20.15. Rectangular, about 1-1/4" x 1/8". Obv. S.M. VALUE a 
20 DOLS, 15C / 1854 in three lines. Rev. GOLD 900 / SILVER 100. These 
letters and figures stamped in from individual punches. The four narrow 
sides, corresponding to the edge or thickness of a regular coin, are 
lettered (in all four times) with parts of (BLAK)E & AGNELL, this lettering 
embossed or raised above the surface, evidently to prevent clipping or 
shaving. The same sort of device was used by Droz in 1791 (the cirole 
brisée) and on some nineteenth century gold and silver coins; it reappeared 
in Snowden's patent dollar of 1885, St. Gaudens gold and modern Mexican 
silver. Probably intended as a coin, this ingot has had considerable circu- 
lation. Present weight 32.88 grams, or 507.4 grains. At 900 AV: 100 AR, 
this would come out to 456.66 gr AV = $19.66 2/3 and 50.74 gr AR = .13 2/3, 
total $19.80 1/3. 


2. 1855 Ingot, $23.30. Rectangular, about 1 3/8" x 11/16". Obv. BLAKE / & / AGNELL/ 
ASSAYERS / SAC. CAL,, in five lines, the whole ina rectangular depression, 
the lettering raised. The fabric indicates that this was made from a logo- 
type or rectangular die, presumably impressed on the ingot by sledgehammer; 
in No.s 3 and 4 four other impressions from this die, showing the identical 
peculiarities, amply verify this. Rev. In four lines, 1 OZ 5 DWT / 22 CARAT 
ones earlier used to make the obverse die. At the stated weight, 600 Cr. 
if we assume the alloy to be wholly silver, this becomes 550 gr AV +$23. 643 
and 50 gr AR + .135, total $23.778. This, because of the odd denomination, 
may have been intended as an assay ingot, but it too apparently got into 
circulation. 


3. 1855 $25 Coin Ingot. Rectangular, about 1 13/64" x 11/32". Same obverse die. Rev. 
25 (punched) DOLLS, / 900 (punched) THOUS. / 1855, in three lines, the 
lettering and date embossed as on obverse and from the same punches, the 
whole within an embossed rectangular enclosure, the configuration evidently 
from a similar rectangular die. No weight shown on the coin, but theory 
would give total 640 and a fraction grains comprising 576+ or AV, 64+ or AR. 
This, like No. 1, shows extensive signs of circulation. It now weighs 40.6 
grams = 626.56 gr, giving 563.9 gr AV = $24.283 and 62.656 gr AR = .168+, 
total $24.451+. The amount of circulation fully accounts for the thirteen 
grains short weight. It is considered likely that other examples of this 
variety will turn up. 


4. 1855 Strip of three intended for $75. Oblong, about . Same obverse 
die as last, impressed three times. Rev. Similar to last, once inverted, 
twice upright (as explained in Part I); differs in area of rectangular en- 
closure, suggesting that the coinage of this firm must have been fairly ex- 
tensive if it required a second reverse for the same denomination. Perfect 
condition. Weight 1900.8 gr comprising 1710.72 gr AV = $73.6744 and 190.08 or 
AR = .5120, total $74.1864, as described. Underweight reject kept as a souvenir; 
probably the only one so made, though doubtless other, perfect, strips cut 
up into regular $25's. 








5. 1855 $50 Coin Ingot. The shape is that of a rectangle swollen in center evidently 
from impress of large circular dies. Length 1 11/16", greatest breadth 1 */7 26" 
smallest (end) breadth 1 1/8". Obverse, a coin press; SMV .900 under arms, 
1855 under base; SAC. CALIFORNIA GOLD 50 (punched) DOLLS, around. Rev. 18 
concentric circles enclose a punched 50; around, BLAKE & AGNELL ASSAYERS. 
Borders engrailed with radial lines, as on the older Mintissues. Wt. 83.2 
grams = 1280 grains, comprising 1152 gr AV = $49.61 1/3, 128 gr AR= .345, total 
$49.95 5/6. Struck ina screw press, as are Nos. 6 to 10. 


6. 1855 $20. Same obverse as last, 20 punched before DOLLS. Rev. Similar, 21 
circles around punched 20, BLAKE & CO. ASSAYERS: borders and letter punched as 
on No. 5 Round, and the size of a regular double eagle. Finely reeded edge. Two 
Specimens known; the better one weighs 507.7 grains (circulated, nicked 
up), the other is misstruck and looped. The 507.7 gr comprise 456.93 or 
AV - $19.70 and 50.77 gr AR = 135, totaling $19.83 1/2, the short weight being 
fully accounted for by abrasion due to circulation, to which this coin was excessively 
liable owing to a narrow and inadequate border (rims not upset, border of die too 
shallow). 


7. 1855 Copper trailpiece of same obverse with different reverse. This is ona 
cent of 1848, somewhat cut down or else much worn (151.7 gr). No denomination 
in punched in; reverse shows 28 concentric circles, and since only a central 
impression is taken, no legends are visible. 


8. 1855 Silver trialpiece of same obverse; without denomination punched in, round, 
edge coarsely reeded, and reverse blank except for BLAKE & CO. punched in 
a curve convex upwards as on the 1866 BLAKE & CO, OWYHEE ingots. Diameter 
Wel 7/64 Wty 26778 or. 


9. 1855 ($100) Silver octagonal trailpiece of same obverse; no denomination punched 
in, but this is exactly the size of a Humbert $50 and double the thickness, 
evidently made to show what a $100 would look like. Diameter from side to 
opposite side, 1 3/4"; thickness, 9/32". Reverse once had an impression 
drom (presumably) the die of No. 2 BLAKE / & / AGNELL / ASSAYERS / SAC. CAL., 
parts of which are still visible though (evidently on account of the death 
of Agnell) the punch has been scraped off and the curved logotype BLAKE & 
CO, impressed exactly as on No. 8. Obverse die now slightly buckled ina 
straight line from first A in CALIFORNIA to between DO in DOLLS. Faintest 
traces of this buckling are visible on previous impressions. No rust. 


10. 1856 Round trialpieces for a double eagle imitating the U.S. Mint's type; the 


only Blake issue known to Adams, and listed by him as No. . “Copper (Z)> 
copper-gilt and brass, one each reported. The dies seem to be of Eastern 
manufacture. 


A Blake & Co. ingot of larger size is also reported to exist with the curved logotype. 
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92— Twenty Dollars. Obverse, Large head of Liberty, as on the regular United States Double 
Eagle; w. M. & CO. on diadem; around the edge thirteen stars, and the date 1855 below. Reverse, 
An eagle with outstretched wings, shield on breast, a large olive branch in his right talon and three 
arrows in the left; above, on a label, the ends turned backward, 900 THOUS Around the device, SAN 
FRANCISCO CALIFORNIA above, and TWENTY DOL. below. Reeded edge. Lead. 


This design is distinctly different from the gold piece of the same denomination 
struck by Wass, Molitor & Co. (51), and the above is the only impression known in any 
metal. It is illustrated through the kindness of H. O. Granberg, its present owner. 


KELLOGG & CO. 


93— Fifty Dollars. Obverse, Head of Liberty surrounded by thirteen stars; the date 1855 
below. Reverse, An eagle with scroll, etc., and legend as on 54. Edge reeded. Copper. 


This is a trial piece from the regular dies of the denomination as issued by Kel- 
logg & Co. (54), which has already been illustrated. An example sold for $8 at one 
of Low’s sales in 1903. One in proof condition, bought by Henry Chapman for $15, 
is said to be now in the collection of George H. — of Philadelphia. 


94 — Twenty Dollars. Obverse and Reverse, From the dies of one of the 1854 or 1855 pieces 
issued by Kellogg & Co. Copper. 


An uncirculated specimen brought $1.10 in the Parmelee sale, where the descrip- 
tion given is not sufficiently complete to identify it certainly with either of the four 
Kellogg issues in gold of this denomination (52, 53, 55,56). Its present ownership is 
unknown, and there is a possibility that this and that next described are the same. 


95 — Twenty Dollars. Obverse, Head of Liberty to left, and one of the best of the various 
heads; on the coronet, KELLOGG & CO. Around the border thirteen stars. No date. Reverse, A 
close imitation of the regular United States Double Eagle, as on 52 and 53. Copper. 


An uncirculated impression from these dies, struck in copper, brought $17 in 
Elder’s thirteenth sale in 1907. H.O. Granberg has a specimen of the piece, in very 
fine condition, which he has kindly loaned for illustration. 


BLAKE & CO. 


96 — Twenty Dollars. Obverse, Head of Liberty to the left, surrounded by thirteen stars; on 
the coronet, BLAKE & CO. Below is the date 1856. Reverse, An eagle similar to that on the regular 
United States Double Eagle, with a radiated cluster of stars above his head, the rays being somewhat 
thicker than on others similar. Around the edge, above, SACRAMENTO CALIFORNIA and below, 
TWENTY D. Milled edge. Brass and copper. 


A specimen catalogued as struck in brass, gold-plated, and in fine condition, brought 
Ss, at cae Moiaie se. Acctter, also fine, struck in copper, was bought by a Mr. 
Sherman for $2.50, at the Wovewert see 8 Ueec ye 11, 1208, and % fine impression 
in copper, probably the same piece, sold for $1.75 at tne Levicx sat ch 19%4 a tne 
as is now known, there are actually but two of these pieces, one of which is in tne cui- 


Web ety § 


108 PRIVATE GOLD COINAGE. 


lection of Virgil M. Brand — that bought at the McCabe sale —and the other in that of 
Fred. T. Huddart, of San Francisco, which is in copper, and we are indebted to him for 
the opportunity to illustrate it. 


This piece is of special interest as being the final effort of a contem- 
plated renewal of private coinage in California. In 1856, owing to the lim- 
ited operations of the San Francisco Branch Mint, and to the fact that not 
one of the private assay offices was making coins, the regular United States 
money became very scarce, and there was talk of a resumption of the issues 
of private bankers, which no doubt induced Blake & Co. to prepare the dies 
for a Twenty Dollar piece, from which this Pattern was struck. 

Blake & Agnell conducted a gold-smelting and assaying plant at 52 J 
Street, between Second and Third Streets, Sacramento, in TOSS icater tie 
firm was composed of Gorham Blake and W. R. Waters, and the name was 
changed to Blake & Co., under which title it was known from December 29, 
1855, until some time in 1859, when Mr. Blake retired, and the business was 
continued by his partners as Waters & Co. 


BALDWIN & CO. 
1850. 


97 — Ten Dollars. Obverse, The figure of a mounted vaquero riding to right, with lasso. 
Below is the date 1850. Above is CALIFORNIA GOLD and below TEN DOLLARS Aeverse, An eagle 
with expanded wings; BALDWIN & CO at top between the tips of the wings, and SAN FRANCISCO 
below, with five stars on each side filling out the legend, as on 41. Various metals. 


This trial piece, which undoubtedly was the work of Alfred Kiiner, follows closely 
the issue of the same denomination described under 41, but the dies, both of obverse 
and reverse, show a number of slight variations. On 41 the small s in DOLLARs lines 
with the bottom of the other letters, and is followed by a period ; on this, the s is raised, 
to line with the top of the others; on the reverse of 41 the tip of the eagle’s right wing 
extends to the edge of the piece; on this, it is not so long, and differs slightly in 
shape; a close examination shows other trifling differences. There have been restrikes, 
and it is said two impressions were taken in gold; the obverse die was also used to 
strike souvenir spoons before the great San Francisco fire. 


1851. 


98 — Ten Dollars. Obverse, Head of Liberty to the left, surrounded by thirteen stars; BALD- 
WIN & CO. on the coronet; the date 1851 below. Reverse, An eagle with expanded wings, its head to 
the left; a branch of olive in the right and three arrows in left talon. Around the border s, Mm. v. 
CALIFORNIA GOLD and the denomination, TEN D. below. Brass. 


The only known example of this variety is that which was catalogued in the 
Leavitt sale, held January 9, 10, 1891. The dies are those used for 44. 
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PRIVATE GOLD COINS 





BLAKE & CO. 
Sacramento 1855, 56 


of 
1 
i 










20 Dollars 1855— Sd eer acne SR 
Weight BU L Chick Se, 2 known ie 6. Trial piece in 


The first specimen-was unearthed by John J. copper or brass ..__._. 3 or 4 known 
Ford, Jr. in 1953, the second in 1954. 


CINCINNATI MINING & TRADING CO. 
; San Francisco 1849 





Very Fine 


10 Dollars 1849—Wt. 258.3 gr. . Ex rare 


- 


tee 


20 Dollars 1849. Trial piece in <p RMR DER detec) aE 


eo eS enon 


DUBOSQ & CO. 
San Francisco 1850 





Very Fine Very Fine 
5 Dollars 1850—Weight 131 gr...1,250.00 © 10 Dollars 1850—Weight 262 gr... 1,750.00 


FROM : 


Kern Bressett FAX NO. : 719 579 9a12 Jul 


. 29 2008 83:20PM 


BLAKE & AGRELL BAR DISPUTED 

Bob Leonard writes: "I would not be too quick to accept Hodder's 
suggestion that "the question of the Western bars should now be 
settled in their favor"--especially in view of Hodder's finding 
that 

a 

"Blake & Agnell" $23.30 bar, declared to be "22 Carat," is only 
.857 fine. While Hodder calls 22 Carat ".916" fine, of course it 
is 

really 916-2/3, and the bar is undervalued by more than 6.5% 
When Augustus Humbert performed the assays of private 
California gold coine for James King of William in March 1851, 
the very worst of them were deficient by only 3%, but that was 
enough to drive them out of circulation. A shortfall more than 
twice this large is not to be expected. 

This bar was doubted long before Buttrey gave his paper; when 
sold as part of the Clifford collection in March 1982, it 
realized 

less than half its low estimate. The "Agnell" name ¢eems 
anachronistic and derived from a typographical error in Adams, 
as the assayer's name was actually Agrell. 

The discovery of authentic Blake and Co. bars from the Central 
America, which are of a completely different appearance though 
issued at nearly the same time as this bar purports to be, 
increases suspicions. 

Though Hodder contents himself by remarking “Its difference is 
the largest measured," it is difficult to see how this bar, at 
least, can possibly be authentic." 


ae 
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LEGACY: You are known for 
collecting Colonials, Washingtonia, 
Encased Postage, Indian Peace 
Medals, Betts Medals, and 
Counterstamped Caribbean, among 
other things. What aresome of the 
great rarities that you own? 
FORD: I owna number of pieces that 
I value highly for their historical 
importance. I own an original 
Confederate half dollar. ]own the 
unique set of Nova Constellatio coins 
of 1783. lownan original 
Continental dollar or two in silver, 
the silver pieces being the only 
dollars, in my opinion. I owna gold 
Immune Columbia pattern. I havea 
monetary assay ingot that Ithinkisa 
fabulous piece. It is dated 1854 and 
was made by Wass, Molitor and 
Company for Wells Fargo Bankers, 
and is so marked. In addition to that, 
there is the Internal Revenue tax 
stamp indicating it was reassayed 
subsequent to June 30, 1864, when 
they put a bullion tax on ingots to 
help pay for the Civil War. 
LEGACY: Do you own any federal 
coins? 
FORD: No. The last federal coins I 
owned were probably the sets of 
Lincoln cents and Indian cents I 
assembled from circulation in the 
1930s when they still circulated. I sold 
these sets prior to the war or right 
after the war. Regular United States 
coinage never appealed to me. They 
were acommercial vehicle as far as I 
was concerned. 
LEGACY: You once were offered a 
1927-D $20. What was the story 
about that? 
FORD: I have handled a couple of 
°27-D $20s. John Murrell wanted a 
’27-D very badly to complete his 
Saint-Gaudens $20 gold-piece set. 
So, on the first day of the 1966 
Chicago ANA convention, I walked 
into the bourse, and there was this 
firm witha couple of people behind 
the counter. I looked into their case 
and they had a 1927-D $20. I picked 
the coin up and studied it very 
carefully and noticed certain 
characteristics on the reverse. I went 
around the bourse and asked 
everybody if they had a 1927 


Philadelphia coin. I must have 
looked at 20 of them. Finally, I found 
one with the identical reverse of the 
*27-D, which made me very 
suspicious of the ’27-D. Inthe 
Congress Hotel, where the 
convention was, there was a 
pharmacy in the lobby. I went down 
and bought asmall bottle of acetone. 


...1 looked over at Franklin, and he’s 
eating the goddamn soup with a gold 
spoon, just like that was normal. I 
can’t believe what I’m looking at. I 
grabbed the thing, stuck it ina glass 
of water, and sure enough, the spoon 
was stamped Broderick and Kohler. 
Art Kagin thought that was the 

funniest thing he ever saw. 


So I went back to the guys who had 
the ’27-D, and with the bottle of 
acetone between my knees 
underneath the table I asked again to 
look at the coin. I took the stopper 
out of the bottle and moistened my 
finger with the acetone, and kept 
rubbing it onthe D. Finally Ihada 
little tiny D on my right index finger. 
So I laid the coin on the counter with 
my left hand, put the stopper into the 
bottle with my left hand, put it onthe 
floor, and said to the guy behind the 
table, ‘‘I have a problem.’ He said, 
‘‘What is it? What is it? We’re very 
busy.’’ I said, ‘‘My problem is with 
your ’27 $20 here. Here on my finger 
is the D that was onit. What do I 
do?’’ The other guy said instantly: 
‘*Quick, get an envelope and save the 
D!’’ So they took atwo-by-two coin 
envelope and slid the D init. I excused 
myself and left. I never heard any 
more about the incident. 

LEGACY: You’ re involved as a 
consultant to Christie’s for the 
treasure that is being brought up 
from the SS Central America. The 
press reports state that there is little or 
no loss of original luster from the 
association of these coins with salt 
water. Why? 

FORD: The great majority of coins 
and ingots recovered so far don’t 
show dull, ‘‘matte’’ surfaces because 


LEGACY 





the SS Central America wreck 
involves a tremendous quantity of 
iron. The ship had aniron frame. 
LEGACY: What does iron have to do 
with it? 

FORD: This is why I havea library. I 
would have to go in and look that up 
in one of my books on metallurgy to 
give you the exact answer. I don’t 
know the physical properties of iron 
in relation to salt water and gold, but 
if agold coin is in contact with iron, it 
doesn’t show signs of salt water 
corrosion. It might also be the depth. 
The treasure from the SS Central 
America is being brought up froma 
mile and a half toa mile and three- 
quarters down. That is ten times 
deeper than anybody has ever 
recovered treasure before. So the 
depth might affect the molecular 
decomposition of the metal. 
LEGACY: Getting back to your past, 
what’s the toilet paper check story? 
FORD: We had acollector client by 
the name of JohnH. Murrell, who 
was a very wealthy guy, chairman of 
the board of DeGolyer- 
McNaughton, then the largest oil 
exploration firm in the world. He 
became our customer in 1959 through 
John Rowe. Inthe Boyd estate I 
found a group of Mexican gold 
ingots. These are the ones that T. V. 
Buttrey, Eric Newman’s friend, 
claims are false, but he’s full of beans. 
They were froma Spanish wreck in 
the middle of the 18th century, and 
Murrell expressed an interest in them. 
In fact, he wanted all this treasure 
together with alarge number of U.S. 
gold coins. Mrs. Boyd wanted to sell 
the ingots, and Rowe set the deal up. 
He got Murrell to come to the 1959 
Central States Convention. The show 
was in Kansas City; I think that the 
name of the hotel was the Muelbach. 
It was where Harry Truman used to 
hang out. The suite on the top floor 
was called the Presidential Suite. The 
PNG meeting broke up about 10:30, 
and Rowe came to the door and said, 
‘*Big M is ready to see you.’ So! got 
my briefcase with all the goodies init, 
and we went up. When we got off the 
elevator onthe top floor there wasa 
long corridor. No rooms, but at the 




















end there was a big double door, and 
it said ‘‘Presidential Suite.’ We went 
up to the doors and knocked, and 
Murrell answered. Murrell was about 
55, rather short, stocky. He was 
wearing zebra-striped pajamas, 
craziest things you ever saw, and he 
smelled like a perfume factory. He 
had this suite with something like 
four bedrooms, two kitchens, three 
living rooms; it was huge. It took up 
the whole floor of the hotel. We came 
in and started talking, and he asked, 
‘Are you boys hungry?’’ So he 
picked up the phone and ordered. He 
always liked to order for you. So he 
ordered all this junk, and we sat 
around eating until one or two in the 
morning—steaks, vegetables, 
strawberries, ice cream, coffee, 
whatever he ordered. It took about 
four guys to bring it all into the 
biggest living room. So we got 
through eating, and then he wanted 
to see the coins and ingots. There was 
this long coffeetable in front of the 
couch, and I laid out all these gold 
coins, bars, ingots, and other stuff. 
Meanwhile M has a bottle of 
bourbon and has found a water glass 
in the bathroom and he’s pouring the 
bourbon into it. It’s now about 3 
o’clock inthe morning, and he’s 
getting a little woozy. I wasn’t getting 
woozy. I was 34 years old and Rowe 
was 22. All we could see were dollar 
signs floating in the air. So he said, “‘I 
think this is all pretty good, John. I'll 
take it.’’ Now, the price was around 
$64,000 to $67,000, and he’s going to 
take it. It was the biggest deal I ever 
had. It was better than the Brasher 
Doubloon deal by far. So then he 
said, ‘‘John’’—this is John Rowe— 
‘*90 inthe other bedroom there and 
get my checkbook out of my suit.”’ 
Well, he must have been drunk when 
he came in because the pants were on 
the floor, the jacket was on the bed, 
the socks were on the ceiling. The 
whole place was a disaster. But all his 
other clothes were very neat in the 
closet. Idon’t know how that 
happened. So Rowe was in there 
going through everything looking for 
the checkbook. Rowe came back and 
said, ‘‘There’s no checkbook.’’ Sol 


said, ‘‘M, there’s no checkbook.”’ 
‘Took in the drawers, look 
anyplace,’ he said, as he poured 
another shot of bourbon. So Rowe 
ran around looking. ‘‘I can’t find the 
checkbook,’’ he said. I said, ‘‘Rowe, 
this is important. Go down to the 
desk and ask the guy behind it in the 
lobby for a blank check.”’ M said, 








...it really wasn’t hard to demolish 
Newman’s case. His arguments were 
really a ‘‘smoke and mirrors’’ job, 
something written for a technically 
unsophisticated audience. 


‘‘Good idea, good idea.’ So Rowe 
ran down. He was gone about 15, 20 
minutes. Meanwhile, I’m trying to 
move the bourbon away from M and 
give him coffee, trying to keep him 
awake. Rowe came back and said, 
‘*The guy doesn’t have a blank 
check,’ Isaid,** You must:be 
kidding.’ It’s now about a quarter to 
four, and Murrell is slowly falling 
asleep. So I said to Rowe, ‘‘Go 
through every drawer in here and get 
mea Western Union blank. We’ll 
makeacheck onthe back ofa 
Western Union blank.’’ You know 
that damn Presidential Suite didn’t 
have one pad of Western Union 
blanks, not one? So then I said, 
‘*This isa hotel. All hotels have 
Gideon Bibles. Get me a Gideon 
Bible and we’ll rip out the page in the 
front and we’ll use that. ‘‘Did you 
know Gideon Bibles have no blank 
pages in the front? They start right 
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out with the first chapter of Genesis, 
and there are no end papers. So what 
are we going to write on? Wecouldn’t 
write on top of printing. So now we’re 
really desperate. Meanwhile, M’s 
eyeballs are coming down; his head is 
dropping on his chest. I said to Rowe, 
‘‘Get me some paper; I don’t care 
what kind of paper.’ So Rowe ran in 
the bathroom and tore off two or 
three pieces of toilet paper. I don’t 
know how I did it, but Isat there with 
a fountain pen, and I used the edge of 
the Gideon Bible to draw acheck. I 
printed the whole damn check out, 67 
thousand dollars (or whatever), and 
M signed it. He then fell over on the 
couch sound asleep. So we 
straightened him out, put a pillow 
underneath his head, and went 
downstairs. It was then 5 o’clock in 
the morning, and we were both 
hungry and tired. So we ate 
breakfast. We were the first 
customers in the coffee shop, 
naturally, and we had aterrific 
breakfast. So we fooled around until 
the bourse opened at 8:30 or 9:00. I 
walked into the bourse and I was 
tired. In fact, I was shot. I walked 
over to where my partner, Charles 
Wormser, was setting up. He said, 
‘*Did you sell the stuff? Did you sell 
the stuff?’’ Isaid, ‘‘Do you want the 
good news or the bad news?”’ And he 
asked, ‘‘ Well, what’s the good 
news?’’ I said, ‘‘Isoldthe stuff.’ He 
said, ‘‘That’s great. What’s the bad 
news?’’ I said, ‘‘I’ll show you.’ And I 
reached into my watch pocket and 
pulled out the toilet paper. It was 
folded down to about one inch 
square; I opened it up and showed 
him this thing with 88 folds init, and 
he asked, ‘‘What’s that?’ I said, 
‘*That’s how I got paid.’ And he 
said, ‘‘Are youcrazy? What are we 
going to do with this?’’ I said, ‘‘ Well, 
it’s better than nothing.”’ 

LEGACY: So what did you do 

with it? 

FORD: Wormser was all upset. So 
when we got back in the office on 
Monday morning he called the bank 
in Dallas and said, ‘‘I want to speak 
to the cashier, I have a check here.”’ 
The guy said, ‘‘ Yes?’’ Wormser said, 


continued on page 48 
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John J. Ford Jr. 


continued from page 23 


*“It sarather peculiarcheek. [isnot 
aregular check. It’s ona funny kind 
of paper.’’ The guy said, ‘‘Yes? How 
much is the check for?’’ He said, ‘‘67 
thousand dollars.’ The cashier said, 
‘“Well, what do you want to know? 
Who signed the check?’’ Wormser 
said, “JohnH: Murrell’ The man in 
the bank replied, ‘‘It can be on 
anything, aconcrete block. We’ll take 
care of it.’ Next we got a phone call 
from Murrell, and he asked, ‘‘ You got 
mychéeck?": Yes,  [said? Don*t 
send it to the bank.’ ‘‘Why?’’ I 
asked. ‘‘I’m sending Frankie up.’’ I 
said, ““Who’s Frankie?’*Click, he 
hangs up. Sotwo or three days later 
I’m sitting in the office having my 
morning coffee and cigar, looking at 
the mail, andsome bum walks in. I 
meanabum. This guy is short and 
has on scroungy, ratty clothes, looked 
like he needed a bath. He was 
carrying a big paper bag. The 
receptionist goes out, and the guy 
says, ‘‘I want to see Mr. Ford.’ The 
girl asked, ‘‘May I ask your name?’’ 
He said, ‘‘I want to see Mr. Ford.’’ 
She said, ‘‘What’s the nature of your 
business?’’ ‘‘I want to see Mr. Ford.’’ 
Wormser is downstairs having coffee 
or something. So I have to walk out. I 
was always worried about these kind 
of deals. Sol put my .38 onand 
closed the door behind me, which 
means now I’m locked out there with 
this creep. The guy asked, ‘‘Are you 
Mr Ford?’ * “yes.” “Tm Frankie, 
You got something for me. I got 
something for you.’ SoI said, 
‘‘What am I supposed to have for 
you?’ ““Mr, Murrell’s check.” So] 
had to go back and get the check. You 
know what was in that paper bag? 
$50 bills, the whole paper bag. 
Murrell was into horses and Frankie 
took care of all his bets at the track. 
So, naturally, there was alot of cash 
involved. Frankie was atrainer ora 
stable man or something, but he 
looked like he was born at the race 
track. 


LEGACY: There was also a story 
about a gold spoon. 

FORD: I’m very much interested in 
Pioneer gold, and my friend Paul 
Franklin had seen a gold spoon 
somewhere made by Broderick and 
Kohler. 

LEGACY: Who were Broderick and 
Kohler? 








Ed Rice came up to me and said, 
‘‘Jeez, these are great coins, John. 
The prices are wonderful. But I have a 
question. Why do all the coins I get 
from you smell like peppermint?’’ 


FORD: Well, Broderick and Kohler 
were, among other things, the 
proprietors of the Pacific Company. 
They operated a jewelry store in 
Portsmouth Plaza, San Francisco, in 
the fall of 1849, which was a cover for 
their coining activities. They were 
really manufacturing eagles of the 
Miners Bank, Pacific Company 
coins, and Cincinnati Company 
coins. See, these companies had all 
come west to make coins. They 
thought that they could make more 
money minting than mining gold or 
doing something else. Broderick and 
Kohler ended up with their dies and 
made underweight gold coins. We’re 
not sure exactly how many coins 
Broderick and Kohler made, but they 
made enough that in five months 
each became a millionaire. But they 
also made some jewelry. This gold 
spoon had stamped onit, ‘‘Broderick 
and Kohler, Jewelers, San Francisco, 
1849.’ Sexy, right? 





LEGACY: Right. 

FORD: So I beg Franklin, ‘‘You’ve 
got to get me this spoon.”’ Franklin 
says, ‘‘The guy doesn’t want to sell it. 
Ican’t get it. [don’t know where it 
is.’ He’s giving me all of this baloney. 
So at the next coin show, we all go out 
toeat, Abner Kreisberg, Paul 
Franklin, me, Art Kagin, anda 
couple of other guys. We’ re sitting 
there, and we all order soup. The soup 
arrives and I looked over at Franklin, 
and he’s eating the goddamn soup 
with a gold spoon, just like that was 
normal. I can’t believe what I’m 
looking at. I grabbed the thing, stuck 
itina glass of water, and sure enough, 
the spoon was stamped Broderick 
and Kohler. Art Kagin thought that 
was the funniest thing he ever saw. I 
stillown it, one of two known 
Broderick and Kohler gold spoons. 
LEGACY: Who was Paul Franklin? 
FORD: | first met Paul Franklin, 
when he was a collector and vest 
pocket dealer, in 1950 at the Brooklyn 
Coin Club. In 1952 I purchased the 
famous—or infamous—1860 
Parsons & Co. $20 monetary ingot 
from him. After authentication it was 
sold to Don Keefer of Chicago, and 
after Keefer died in 1954 it went into 
the Lilly collection via Stack’s. Our 
success with this ingot suggested to 
me that we should ask Franklin to 
locate more ingots. We did so, giving 
him a bonus for digging up the 
Parsons piece. Franklin, from his 
service in World War II, knewa 
fellow who was (in 1952) in charge of 
the linemen for Southwestern Bell. 
These fellows worked in all of the 
small towns in New Mexico, Arizona, 
and Nevada. This guy set upa 
network where they would seek out 
coins or ingots in jewelry shops, pawn 
shops, banks, and assay offices. 
When they located something, the 
information was routed to me, and if 
the piece looked promising, Paul 
(who then lived on Long Island) 
would fly out and purchase it. New 
Netherlands Coin Co. supplied the 
capital and the expertise, and was 
responsible for marketing whatever 
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Hard Times Token Rarities 

Indian Trader, Western Sutler Tokens 

U. S. Advertising Shell Cards 

Collections of Obsolete Bank Bills 

Confederate Sutler’s Notes or Scrip 

U. S. Encased Postage Stamp Rarities 

Indian Peace Medals 

1853 U. S. Assay Office of Gold Eagles 

Colorado and west — Obsolete Notes or Scrip 
Kirkland Safety Society Bank Notes 

Perfect Mica U. S. Encased Postage Stamps 
C.S.A., Southern State Bonds, Fiscal Paper 

U. S. Colonial Coin Rarities 

Political Ferrotype Tokens 

1853 U. S. Assay Office of Gold D. Eagle, 884 F. 
Hoards of Colonial, Continental Currency 
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C.S.A. Great Seal Impressions 

Uncut Sheets of C.S.A., Southern State Notes 
Trials of Patterns of Territorial Gold Coins 
Early American Medals (listed in Betts) 
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Rare Books, entire libraries re American Numismatics 
South American Gold Coin Rarities 
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U. S. Proof coins dated prior to 1858 
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Struck Copies of U. S. Colonial, Regular Coins 
Mexican Republican Doubloons, 1825-1838 
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Counterstamped U. S., Spanish-American Silver 
Bureau issued “Vignette” or engraving books 
Uncirculated U. S. Coins dated prior to 1806 
Canadian Token Rarities 

1792 Silver Center Cent 

Unusual Condition Territorial Gold Coins 

Gold, Mixed Metal, Silver Territorial Ingots 
Canadian Chartered Bank Notes dated 1906 or earlier 


Bank of British North America Note stamped “Dawson” 


Old Books or Pamphlets on the American West 
U. S. Pattern Coin Collections 

Early U. S. Coin Mint Errors 

Philadelphia Mint Assay Medals 
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PRIVATE GOLD COINS 





BLAKE & CO. 
Sacramento 1855, 56 





20 Dollars 1855— 20 Dollars 1856. Trial piece in 


Wieieht pore! Pips. kre. 2 known — 
One of these is misstruck and looped. SOUpEr Or DES Sage ge ioe 


CINCINNATI MINING & TRADING CO. 
San Francisco 1849 





Very Fine : Very Fine 
: 5 Dollars 1849—Weight 132.5 gr. 10 Dollars 1849—Weight 258.3 gr. 


Very Vater so 27 2,500.00 Very rare. eae . 3,000.00 





20 Dollars 1849. Trial piece in copper 


DUBOSQ & CO. 


San Francisco 1850 
| MEE 





PRIVATE GOLD COINS 


BLAKE & CO. aa neh ae 
Sacramento 1855, 56 





20 Dollars 1855— 20 Dollars 1856. Trial piece in 
: Weight 507.7. gr. . wwe Known copper or brass 8 or 4 known 


One of these is misstruck and looped. 
5 Dollars 1851—-Weight 1é 


CINCINNATI MINING & TRADING CO. 
San Francisco 1849 


U. 





Very Fine Very Fine 


5 Dollars 1849-—-Weight 132.5 gr. 10 Dollars 1849—Weight 258.3 gr. 
Vere Tare ise, Db: anions 2,500.00 Very Ware 4 ly PS Seater eee 3,000.00 





50 Dollars 1851. Name and « 





: Fineness 880. Weigh 
! 20 Dollars 1849. Trial piece in copper ae 96 Mo de te aa lene Tce 2 known 


DUBOSQ & CO. 
San Francisco 1850 





50 Dollars 1851. As precedi 





Very Fine 


5 Dollars 1850—Weight 131 gr... 1,250.00 10 Dollars 1850—Weight 262 gr... 1,750.00 
f 184 } 


Very Fine 
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‘WESTERN ASSAY INGOTS 





What Are They, Who 
Made Them, And Why 


Western assay ingots are a neglected numismatic collectable. 
They've been around for 150 years but because they're rare 
they're not well known. They’re made of gold or silver or a 
natural combination of the two. They come in different shapes 
and sizes and can weigh as little as an ounce or as much as 
40 or 50 or even 60 pounds. 


This little brochure, which is yours to keep, will try to answer 
most beginners’ questions about western assay ingots. 


What Is A Western 
Assay Ingot? 


A western assay ingot is a gold or silver bar of varying purity 
made by any one of the hundreds of assaying firms that were 
located in such western states as California, Nevada, 
Colorado, Arizona, Idaho, etc. in the mid to late 19th century. 
A few of the bars are nearly pure gold, .995 fine or better. 
Most of the bars, however, are called “unparted”, meaning 
most of the base elements have been refined out, leaving 
silver and gold in the amounts found when the ore was dug 
out of the ground. Unparted bars can range from .100 to .900 
| fine gold, with the balance being silver. 


Front Cover: 
Looking Toward San Francisco Bay From Kearny Street 
In 1850 With Ships’ Masts In The Distance. 


Why Were Western 
Assay Ingots Made? 


Western assay bars were made for different reasons. Some, 
like Moffat’s well known $16 bars, were made as coin 
substitutes. Others, like the ones found in the wreck of the 
S.S. Central America, were made to be melted in the mints 
of the world and turned into gold coins. A few may have 
been made as keepsakes. Most were made to turn gold 
dust and nuggets or silver into a more convenient, trans- 
portable, and convertible form. 


How Were Western 
Assay Ingots Mader 


A customer brought gold dust or nuggets, silver, or even 
other bars, to an assayer’s shop and was given a receipt for 
the weight of his deposit. The assayer took the gold or 
silver, melted it in a crucible, refined out the major impuri- 
ties like iron, and then poured it into a mold. When the 
molten gold cooled, the assayer cut a chip off a corner of 
the bar and tested it to see how fine the gold was. Then, the 
assayer stamped the ingot with its weight, fineness, value 
inventory number, and his company’s name, and delivered 
the bar to the customer. The whole process, from deposit 
through refining and delivery, usually took only 24 hours. 


When Were Western 
Assay Ingots Made? 


Most western assay ingots were made from 1849 until the 
early 1900's. Some were made as late as the 1890's. The 
high points of making western assay bars came in the 
1850's and 1860's through the 1870's. 


Who Made Western 
Assay Ingots? 


They were made by hundreds of different firms at the time but 
the bars that survive, today, have only about 50 different 
names on them. Bars were made by such well known outfits 
as Moffat & Co. (which later became the San Francisco Mint) 
and F.D.Kohler of Sacramento (the appointed state assayer). 
Augustus Humbert, the officially appointed U.S. Assayer of 
Gold, made ingots. Lesser known assayers, such as Blake & 
Co. of Sacramento, Conrad Wiegand and Harvey Harris of 
Nevada, and E. Posen of Denver also made ingots for their 
customers. The U.S. branch mints at San Francisco, Denver, 
and Carson City also made ingots for their customers, as did 
the main mint at Philadelphia and such local assay offices as 
the one later located in New York City. The San Francisco Mint 
made tens of thousands of bars of all sizes during the 19th 
century, alone. In fact, there may have been as many, if not 
actually more, assay bars than there were California gold 
coins in San Francisco trade channels in the 1860's. 


What Do Western 
Assay Ingots Look Like? 


Most assay ingots are rectangular. Some are square. Gold 
ones range in color from deep yellow like very pure gold to 
pale yellow like gold with a lot of silver in it. Silver ones look 
silver. They are all stamped with various letters and numbers 
and names. Usually, an ingot has on it the name of the firm 
that made it, its gold and/or silver finenesses, its weight, its 
value in dollars and cents, a tax paid stamp (on those made 
after 1864, there was a small federal tax on assaying gold), 
and an inventory number (the same number appeared on the 
receipt the assayer gave his customer at the time of deposit). 
Some ingots have very sharp and squared off edges, while 
others look very crude and ill-made. Some are long and thin 
while others are big, squat, and thick. Some have finely 
finished surfaces but others look crudely made and have deep 
cooling fissures or depressions. 





$5.60 Unparted Bar 
Made by Harvey Harris, 
an assayer in business at 
104 Sacramento Street 
in San Francisco, CA. 


The bar is stamped with the round Internal Revenue stamp, 
the weight, 2.60 ounces, and the value $5.60. The top edge ts 
stamped H. Harris. The long edges (not shown) are stamped 
with the bar's gold (.045) and silver (.950) finenesses. 





An Unvalued Gold Bar 
Made by Augustus Humbert and the United 
States Assay Office of Gold, San Francisco, CA 
in 1853. 


The front 1s stamped with a rectangular punch bearing 
Humbert’s name and title, above the fineness of the bar, 
998. The back is stamped mith the same rectangular 
punch seen on the $35.80 bar pictured elsewhere in this 
brochure and five numerals whose arrangement, 2-17- 
53, suggests a day, month, and year date. 





A Massive $78.69 


Unparted Silver Bar 
Made by Thomas Price & Company, 
assayers located in San Francisco, CA. 


The bar is stamped with its serial number, 7943, the 
assaying firm’s name and location, its weight, 53.40 
ounces, its gold and silver finenesses (.014 and .916, 
respectively), and the individual values of the gold and 


silver contents of the bar. (815.45 and $63.24, respec- 
tively) 





$20.21 Unparted Silver Bar 
Made by Van Wyck & Company of Virginia City, 
Nevada Territory. 


The bar is stamped mith its serial number, 7 61, the 
firm’ name and location, its total weight, 14.40 ounces, 
its gold and silver values listed individually (82.08 and 
$18.13, respectively), and its total value. This ingot 
was made before October 31, 1864, when Nevada was 
admitted into the Union. 





$35.80 Unparted Gold Bar 
Made by Augustus Humbert and the United States 
Assay Office of Gold in San Francisco, CA in 1853. 


The rectangular punch on the front ts the same one Humbert used 
to make the reverse die for the regular 1853 U.S.A.O.G. $20 
gold coins. Above is the value, 35.80 D. (OLLARS). The ingot 
has the serial number 134, the weight in grains 1,032, and the 

Jineness 807 stamped onto the back. The cut corner is stamped 
“H” (not shown). 


$10.58 Silver Bar 


Made by Knight & Company, 
an assaying firm located 
in Marysville, CA. 


The bar ts sertal numbered 1766 and shows 
payment of the /2% ad valorem federal tax 
levied on assayers by the Internal Revenue 
Act of June 30, 1864. John Work Garrett 
bought this bar from B. Max Mehl on Janu- 
ay 26, 1927. 





$36.42 Unparted Gold Bar 
Made by Conrad Wiegand, an assayer 
located at Gold Hill, Nevada. 


The bar is stamped on the front with its weight, 2.18 ounces, its 
gold and silver finenesses (801 and 
119, respectively), its value, a round 
Internal Revenue stamp, the date 1566, 
and Wiegand’s name and occupation. 
The back is stamped with Wiegand’ 
name and place of business. The novel- 
ist Mark Twain met Wiegand in Gold 
Fill and wrote about him in his book Roughing It (1872). 
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$8.03 Unparted 
Silver Bar 

Made by Blake & Company ASSAVER 
of Owyhee, Idaho Territory. OWYVHEENL 


The bar is stamped with the serial 
number, 945, the firms name and 
location, its weight, 5.38 ounces, its 
gold and silver finenesses listed 
individually (.011 and .979, 
respectively), and its gold and silver 
values listed individually ($1.22 
and $6.81, respectively). 








$7.52 Unparted Silver Bar 


Made by Agoston P. Molitor, an assayer who, 

with his partner S.C. Wass, had earlier made 

the famous Wass, Molitor San Francisco, CA 

gold coins of 1852 and 1855. By 1865, Molitor 
was in business on his own. 


The front of the bar has Moktor’s name and occu- 
pation at the top, the Internal Revenue stamp in the 
middle, and the serial number, 406, at the bottom. 
The back of the bar has the weight, silver and gold 
finenesses listed individually (.840 and .108, 
repectively) and the silver and gold values also listed 
individually ($2.46 and $5.06, respectively) T. 
Harrison Garrett bought this bar from Wilham 
Woodward’ sale of October 13, 1854. 


Where Have Western 


Assay Ingots Been Since 
They Werte Made? 


Some were in collectors’ hands and were sold, publicly or 
privately, from one to another. Some were kept as keepsakes 
by western banking families. Some were buried in the ground 
or under an old structure. Some must have been saved as 
souvenirs or curiosities. The biggest group was at the bottom 
of the Atlantic Ocean. 


Where Are Western Assay 
Ingots Located Now? 


The largest number of ingots known is in the treasure found 
in the wreck of the S.S. Central America. However, there are 
only five different firm’s names on all the ingots found in the 
ship and many of those bars are pretty big and heavy. Most 
of the other, smaller ingots known are in private collections. 
Others are owned by private, state, and federal museums. 
Ingots show up on the auction market every SO often but they 
are very rare. Some others are sold privately by dealers or 
collectors who have specialized in western Americana. 





~~ collectors who specialize in ingots along with a growing 


ingots in their egiiections So did famous dealers B.Max ‘roll 
Mehl and Wayte Raymond. Today, there is a handful of 


By ‘number of others who are just beginning to get into:the © 
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collecting field. Western ASSAY ingots i the collector in 


to make their fortunes and in doing SO > made this county ii 
cea The gold or silver ingot in a collector's hand wey = 











a grubstake in a new business. 


Where Can I a arn iy , 
More About Western , 


Assay Ingots? : f 


There are several sources we can recommend. A-new book 
devoted to the business and biographical histories of 
California assayers will be published jointly by Stack’s and 
Bowers and Merena later in 1999. Authored by Dan Owens, 
it will be the starting place for all future research on the 
subject. Don Kagin’s book Private Gold offers some 
information about the better known assayers like Moffat, 


vom 





‘ee Kohler, Humbert, and others. Auction catalogues can offer a i 
#6: — valuable resource for western assay ingots. The best and : 
— 


most useful of them all published to date are: Stack’s | 

November 11, 1974 sale of the Gibson Collection, Bowers” 
and Ruddy’s March 18, 1982 sale of the Henry Clifford 
Collection, and Stack’s June 11, 1997 sale of the.. ae 
Schoonmaker Collection. — 





This free informational brochure was cee and. published ad 
by Stack’s in conjunction with the 1999 Groves Feu : : 


Lecture on the Subject of Western Ke Ingots. <= 
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Sacramento 1850, 00 
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20 Dollars 1855— | 20 Dollars 1856. Trial piece in 
WW ert 001.7. Bie ee ee ee KNOWN : ; 3 
The first specimen.was unearthed by John J. copper or DI AS8 ote 3 or 4 known 


Ford, Jr. in 1953, the second in 1954. 
CINCINNATI MINING & TRADING CO. 
| San Francisco 1849 





Very Fine 
5 Dollars 1849—Wt. 132.5 gr. ..... Ex. rare 


Very Fine 
Zane er. © Dx Yare 
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DUBOSQ & CO. 
San Francisco 1850 
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Very Fine Very Fine 
5 Dollars 1849—Wt. 182.5 gr. ..... Ex. rare 10 Dollars 1849—Wt. 258.3 gr. . Ex rare 
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DUBOSQ & CO. 


Rare Coins, Medals and Paper Money — Bought and Sold 


New Netherlands Coin Co., Inc. 


SUITE 401 
c 1 WEST 47TH STREET 
rate NEw YORK 36, N. Y. 





PHONES PLAZA 7-5245-6 


May? 25, 1961 


Neither: Paul.er IT are-in the fave ous ties. 
He is my technical department - knows metals and metal work, and only 
fools around for purposes of knowledge. 


Best personal regards, 


JIF:N sll Wh ror, iby 








